o GREAT wmrnru\ ANDSTEEL
MEN ARE MUM ABOUT IT.

pMaybe the Vact That Minneseis Makes
Assessnienis  About This Time MHas
gomething to Do With the Driay —An
Announcement Is Expected Soon.

!’p,,rva thut the negotiations for the

s of the immensely rich ore lands of

Nl' m..,.. Northern Railroad to the United

States Steel Corporation had been com-

ted more persistent yesterday

than at any time in the fifteen months
that the transac tion has been under way.

In one auarter it was asserted very posi-
gively on the authority of one of the direc-
tors of the Steelt ‘orporation that the papers
had heen signed, but neither confirmation
nor denial of this report could be secured
from James J. Hill, president of the Great
Northern, Judge Gary, chairman of the
poard of the Steel Corporation, or from
directors of either company.

Apparently an agreament not to disouss
the matter had been made by the parties

were

who conducted the hnegotiations. . The
Btreet found a reason for much an agree-
ment in the assessment laws of Minnesota,
which fix September 30 as the last date
for making assessments. It may well

have been considered advisable, it was
pointed out, to conceal the valuation of
the land=, a= agreed upon by the two com-

panies, until the expiration of the last day
for raising the assessment thia year.

The transaction is probably the largest
since the organization of the Steel Corpora-
tion. It involveatitle to ore that is variously
estimated as worth between $300,000,000 and
$400.000,000. An eatimate that the Street
considers as reliable as any other places
the deposits of ore at 400,000,000 tons, which
at a price of 85 cents a ton would yield the
Great Northern $340,000,000. It is believed
that 85 cents a ton closely approximates the
figure agread upon for the ore to be taken
from the heds in the near future. After a
fixed period, probably, the price of the ore
will advance or decline in accordance with
the general iron market.

The ore lands are in the northen part of
Minnesota on the Mesaba range, where the
United States Steel Corporation already

as large mines. They are reached by the

?vrw Northern road. The principal mines
are about sixty miles from Duluth. The
Great Northern owns 81,578 acres of land,
of which 19,560 are known to be ore pro-
ducing. The railroad owml 16,730 acres of
these latter in fee and has mining leases
of the remainder,

The principal mines are the Mahoning and
Stevenson. Years a “ ﬁeologulta said of
the land covering the Mahoning that it was
valuable only for its timber and that there
conld be no mineral :l:‘roalu After the
Gireat Northern aoqui it not only was
iron ore found, but through the entire ex-
tent of the mine it was found very o
to the surface. This mine is Mr. Hill's

rticular pride. It is said that there has
found no mine in this country with
such large deposita so near the top soil.

It is well known that the transaction
Involves no cash r-yment for the entire
tract. It will, in fact, necessitate no new
financing on the part of the United States
Steel Corporation. Generally, the plan is
to place a price u the entire lmount.
of the ore in the beds and to specify the
amount of ore which the purchaser shall
mine year b year. The purchaser, it is
believed, pay interest on ross
valuation nf the unmined ore and will in-
crease year by year the amount taken
out in such a way that the annual intomt
charges will decrease and the rz
increase annually. In other words, t
is caloulated to give the Great Nort
as nearly a fixed annual income as is pos-
sibla in” view of the fluctuations of the
steel trade.

agreemem. will probably run for
filty years. There is bolleved to be suf-
ficient ore in the mines to supply the Steel
Corporation for twenty-five years, pro-
vided it takes no ore from other mines.

An announcement of the completi of
the transaction was made by one of' the
WallStreet news agencies forty-five minutes
before the market closed yesterday. Great
Northern at that time was selling at 324.
It closed at 335. In about the same time
Ht«l common advanced from 44 to 46 and

referred from 1064 to 100%. It is
rm-d certain that the formal an-
nouncement of the on will be
followed by another of Great Northern's
many melon dividends.

FINANCIAL NOTES.

Tho bondholders’ committee formed for
urpose of protecting the interests of
th- olders of the refu in. a/&per gent.
#old bonds of the North Chicago Btreet Rall-
road Company, dated Aprﬂ 1, loot oog
pleted its permanent orml n z
election of N. W. Harris as .Irmnn l%
H. A. Dow as secretary. The request of
committee for the deposit of bonds under
the bondholdera’ agreement has already met
with a gratifying response.

MARINE INTELLIGENCE.

I'IIIAT!YII AI.IAIAO THIS DAY,

lunnm . 5.48 Sun sets.... .5.456/ Moon sets. .. 1. 29
HIOR WATER THIS DAY.
lmynoon 4 55/Gov.Island ..5.27| Hell Gate....7.20

Arrived —~FRIDAY, Seol 8.
85 La Provence, Havre, Sept. 22
S8 Sofla Hohenberg, St. Illcnull Sept. lO.
8s Swalnby, Glasgow, Sepl
Ns Seneca, Tamploo, Sept.
s Catania, Port Arthur, 'mu 18.
Ns (! hﬂnpukf Baltimore, Sept
Ss Hamilton, Newport News, Sc;] ko
58 Rescue, Norfolk, Sapt
8s Onefda, l'hllndflphu ‘Ie it
ba \m!umv,_\nndmr N srpl 4.

ARRIVED OUT,

£s La Touraine, at Havre from New York.
S Bovie, at ll\:r‘pool from New York.
S8 Nicolal I1., at Copenhagen from New York.
Ss Deutschland, at Hamburg from New York.
:rt.\u-mv Amsterdam, at ulogne from New
88 Cedric, at Queenstown from New York.

SAILED FROM FORRIGN PORTS.
88 Main, from Bremen for New York.
88 Bristol City, from Bristol for New York.
58 Colombo, from Gibraltar for Nn York.

rgle llverponl
“l Rio Janelro
Chty of Macon, Savannah,
Satl Wednesday, Oct. 8.

.‘”ﬂl" Liverpoal.......
Ryndam’ Rotterdam. .,

fa Hoben T !
e'Ol‘ Allwru K.pm."'

»» =%

S8 Oceanic, from Queenstown fo ork.
OUTAOING STRAMAHIPS,
Satll To-day.
Matls Vessels
Clogse, Satl.
t Louts, 'mmumplon f00AM PAM
lcania, Liverpool.. . POAM 100 P M
Plaland. An twer; e unrn\u 200 P M
Slivia, New toundiand., THAM 1000 A M
ladeinata, Curagos.... S80A M 1200 M
Juan, Masaguez...... D00A M 1200 M
™ Castle, Havana. . mm&l 10P M
g‘le-n Lulse, Argenting... 1200 300P M
rent, Jamaica. . 120PM :mp=
‘2 Waldemar, anulg 10P M 400 P
Storla, Glasgow . . i Ba e % SOOPM
Gascogne, Havre. ., 1000 A M
Innetonka, London. . 3P M
oen iy Alhnl Naples, . 1HOOAM
¢+ anmas Cliy, Savannab, , SOOPM
roquols, Charleston.. .. " S0P M
Satl Tuesday, oa &
K'npr's Wiheim, Bremen 300 AM 0WAM
wPM
o AM
WAM

DEAL SAID BE CLOSED,

GOSSIP OF WALL STREET.

A curlous indication of the general soepti-
clam of Wall Street was furnished yesterday
morning by the disappointment of the ing
element over the method followed by re-
tary Shaw in his latest sffort to relieve the
money situation. For weeks past it had heen
Asserted that the next move would be to de-
posit & part of the Treasury's large surplus
with out of town banks for the benefit of the
eonnrrchl interests—the step just now taken

~but the average trader “winked the other
On' and said that when the Becretary saw
that in order jo avert a sharp decline in prices
of stocks it became necessary to “do some-
thing.” the money would be placed here in
abundance. The one idea In speculative
Quarters was that the speculative situation
had the first claim, but Treasury ofMolals and
prom inent Mntlu interests agread in think-
Ingotherwine. All legitimate business was con-
sidered — agrioultural, manufacturing, com-
mercial and nnnnohl.

Most traders regard it as an axiom that a
market which does not at once respond to
good news is not a bull market. It is not,
howsver, ai ail safe to accept this as an invarl-
able rule. Temporary conditions may for &
time resist the effect of the new factor, but it
the latter is permanent or nearly so it will
make itself felt after the transitory influences
have passed away. The new measufe of re-
lief for the money market, for instance, came
at an inopportune time to cause a rally in
stocks, for some strong operators had begun
& bearish movement in the anticipation of a
troublesome acarcity of funds over the end of
the month and had found the technical po-
sition of the market such, on account of the
number of light waisted bulls and the exist-
ence of larger stop orders, that it was possible
for them by playing the political uncertainties
Against the improvement in the banking out-
look to force the decline further. Late in
:hl: day the good news began to make itsell

@

In the light of the day's events it would
seem as if the so-called axiom ahout reaponse
to good news is not an axlom at all, but a very
unsafe hypothesis.

Next ir order following the restoration of
easy money conditions will be the announce~
ment of the Great Northern ore deal, unless
present indications pmn very deceptive.

Mr. Hill, mofdlnc to report, has been
the bunint man in Wall Street all this week.
So deeply has he been immersed in business
that he has been almost inaccessible even
to his most influential friends and oficial
associates, while all the circumstances sur-
rounding his movements have strongly in-
dicated that the long talked of ore deal has
been absorbing practicaily all of his time
and attention. Such details as were left
over when last the subject was under discus-
sion have now been worked out, it is belleved,
and the organization of the pew company
which is to hold the lands and receive the
royaltiea and other payments from the Steel
corporation may be effected early In the
coming month. In one respect the delay may
have been advantageous, as had the com-
pany been formed before this time it would
have been assessed for State taxzes on the basis
of the new relation before any substantial
benefit had been derived from the new condi-
tions. Until the exact terms are made known
it will, of course, be impossible to say whether
Great Nerthern or United States Steel gets
the best of the bargain, but there is every
reason to believe that the basis is highly
equitable, so that in- all probability opinion
will be divided on the question. s

When the whole market turned weak in
the forenoon it was noticeable that United
States Steel showed better resistance than
almost any other stock, its action In this
respect being in marked oontrast to ics heavi-
ness on the preoeding day. This in itself
was a fair indicgtion that larger interests
were ready to take the ptock, and the reason
therefore became apparent later when it
was asserted on good authority that the deal
for purchase of the Great Northern ores
had been practically - concluded, leaving
the company better fortifled in respect to
eontrol of the crude material than ever before
im its histery. With this new source of
strength to resist competition the company,
it was felt, could afford to adopt a more
liberal policy in regard to dividends than
that represented by the action taken two
months ago Jn placing the common on a
2 per cent. basis.

Seldom has Bteel acted with a vigor like
that displayed in the last hour of trading.
The stock had been sold to a standstill, and
the traders, who almost to a man had become
bearish, seemed to Jhink there could be no
better short male. Consequently when the
rise started it found the technical position
just right, and those who had long held out
of the market on account of the apparent
apathy of certain larg® interests found en-
couragement for the belief that they might
not hereafter lack this kind of leadership.

Those who suspected in the last few days
that Mr. Hill had an ore deal stored away in
the upper part of his one and a half story hat
have had that suspicion strengthened by
the action of the stocks directly concerned.

When Great Northern began to advance in
the afternoon those who were short found
there was hardly any stock for sale and that
their requirements could only be fllled in the
face of a movement which in a few minutes
wiped out the whole of the decline from the
highest point of Tuesday last, There was a
rise of fully ten points without any setback,
to the bewilderment of the shorts, not only
in the stock itself but throughout the general
market. Those who had been loudest in their
assertions that the ore deal was hung up
became convinced that a satisfactory con-
clusion of the negotiations had either been
reached or was imminent, and In this con-
viction “loat_little time In getting in their
buying ord

“The selling of stocks in the last few days
was the worst T have ever seen,” spid a shrewd
observer of the trading, “and unless it was
meant to disguise some other selling there
may be an interesting time when covering
starfs in earmest. All the hig speculative
houses took a hand, selling with an abandon
which could only be justified by the certainty
that Hearst could carry the State. If, as [ am
told, money becomes easy next week we should
have a pretty good market unless the polltlcal
outlook is darker than it seems to me.*

On the opening buln in prices sverybody
got the tip to buy Amalgamated. Those who
acted on the information found very little
dificulty in getting stock, and their‘buying
was not at all sufMicient to absorb the stream,
which in a little while became a flood that
swept away the atop orders at 110 and forced
large numbers of weak holders to drop their
lines and run, as the price dropped down
nearly to the 100 mark. At such times it
is the custom to lock at the selling and ignore
the buying, but it must be evident that while
there was so much talk of Standard Oil liqui-
dation some interest took the stook on the
decline. What interest this was can. only
be surmised, but it is a fair assufiption that
the buyer was of large calibre. It has several
times happened in the past that after the
Standard Ofl interests had stopped a move-
ment in one of thelr stocks they took it up
themselves in their own good time and carried
it along in a way to which the previous manipu-
lation was but as child's play.

DIVIDEND DECLARATIONS.

asd X Stock. Ami Payabdie.
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NOTICE

To the holders of Refund-

ing 41495 Gold Bonds of

North Chicago Street

Railroad Co., dated Aprll
1, 1901:

An agreement has been entered
into and lodged with the Northern
Trust Company of Chicago, con-
stituting the undersigned a Bond-
holders’ Commmn for the pur-
poses specified in sald agreement,
Coples of this agreement will be
furnished on application to the
Northern Trust Company or the
First Trust & Savings Bank in
Chicago or to either the 'New
York or Chicago offices of N. W,
Harris & Company. Deposits of
bonds are provided to be made not
later than October 10, 1906. De-
posits made at the office of N, W,
Harris & Company, Pine and Wil-
liam Streets, New York, will be
forwarded to the depositary for
deposit under the agreement.

A large amount of bonds haye
already been deposited under the
above agreement, and the holders
of any of said bonds who have
not already done se are urged to
doposlt their bonds at an early
"date.

N. W. HARRIS

D. M. CUMMINGS

ALLEN B. FORBES

E. K. BOISOT

a. P. HOOVER
Bondholders’ Committee.

H. A. DOW, Secretary
New York, September 29

L ______________J
RAILROAD EARNINGS.

Chicago, lncummn and Llo.v‘._trl‘mne:

Changes.

8d weekSept..... $128838 $120888 Dec. $1.061

From July1... 1487281 143751 Inc. 4,480
Colorado and Southern System:

3d week Sept... L3854  $287,107 Tne. 820,247

From July 1... 2571904 2“!&: Ine. 254302
lnlotoounle Rallway of Mexico

8d week Sep . 1 $120, ms Ine. $6,886

From Jan, 1 4.978,5% 4,576,074 Inc. 400,786
Mexican Inumuoml

3 weoek Sept... $1%0.7 $08 858 Inc. 831864

From Jan. 1..... 8,087, ‘Ml 4576618, Inc. 1,004,148
National Rcllro.d of Mexico:

3d week Sept. $279.958  $267.112 Ino. 822,841

From Jan. 1... 10,642 ID 802302 Inc. 1,710,304
Rlo omdo Soume

8d week Sept .. $1 m $10,121 Ine. 3,238

From July 1... 138,319 123,160 Ine. 15,150
‘nmnlo. Hamilton und Buffalo:

Month Aug..... $55,.284 Ino. 86,428

From Jlllv | P9 124, m 110,272 Ine. 14,520

ROCK ISLAND FRISCO.
The llook Island eoupny naru for A ugun

481,502 lne 7,684
gp exp. h ey l.m lolosol inc. uau
Netearn,.... $1,766,313 .l ‘Ilﬂl Imo. I“.lﬂ
From July 1:
Groos earn..... $0.258.263 98,352,078 Inc. 81,108,288
Op.exp. & txs. 6415872 6,080 582 ch. J010
$5.044.301 $2,300,116 Ino. $678.275
rt for August:
847 v . BI4174
. 280221 2200, Inc. 288544
Netearn.. ... 91,457,426 $1.261,706 Inc. $175,6%
From July 1:
Grossearn..... #7, $6.700.318 Inc. $831.561
Op.exp. & txs. 4908782 4,003,803 Inc. 440,800
Netearn. ... $2.557.187 $2.205.455 Inc. $38]1.082
Total both llllu Au:n at:
Grossearn..... 39015024 $8./81,048 Inc, $08].288
Op. exp. & txs srl 1% lllllrs lnc. 502,007
Neteamn. ... $8,203,73% l: 7:3“ Ine. unuu
From July 1
Gross earn .lll 00,184 $15,062.207 Inc. §1.088 837
Op. exp. & tll 11,867,806 10,400,728 Inc. B76.879
Netearn..... $5,651.520 $4571.571 Inc. §1,060.958

#T. LOUTS SOUTHWESTERN,
The St. Lo®ls and Southwestern Rallway Com-
pany reports for A,wu;

1006, Cha

Grosseamn,.... 833,804 $718.878 Inc. u m

Oper. exp... 540,505 d " Dn.
Netearn..... $23.200 $175,877 Inc. .ll?.ll!

From July 1 to August 31:

Gross eam ..... $1.508,551 31,389,067 Inc. $177.404
. I.M.m 1 00.“ Ioe. ﬂ.alt
lﬂl LI .ﬂ.l“.‘ ine, mo.un

READING SYSTEM.
The ing C Inclndla the Philadel-
mm..m e Philadelpbia and
ing Coal and Iron (.umpuy. reporis for the
month of Augusi
Rallway Company:

1900, < 1906, Changes.
$3.506,125 $3,402.781 Inc. ﬁ&l“

YOS,
i(!L“JL,J.-

THE HI)GKING VAL Y MIlVIAY COMPANY
THE KANAWHA & HIGIIIGAN RAILWAY COMPANY

chargeable to capital account.

stock interests in sach.

Common stock. ......... A

Cold Bonds;
$13,780,000 8tock.

$1,000
bonds,

consolidation. -

Com

Gompany to be cancelled)

pany as follows:

For each share of common stock,

For each share of stock,
IRV BB, © <065 s sauion ss

stock.

thereby represented.

Dated, New York, August 1, 1908.

Recelpts..
Elp Inchud og
L&e... 2138, IM 2 030 =0 Ine. 107.”2
Neteam..... ll su 314 ll &: 52! Dec. m.us
Coal and lrou Company
Recelpts.. ... u.u 001 82270981 Dec. $42.270
Ex , m.nu 2.1901,024 Dec 64,1006
etearn..... ano.zu $88, nz Ine, $21808
ing Company:

Net lncome..... s !1 “e aun.za Ino, 0,211
Net all cos... 81, 004,000 Il 800 102 Dec. iu.«z
ro, A chu
& tazes all
cos, (oat) ..., mwo l’ 882 Ine, 22618
Surplus...... uu lw um.:.'o Dec, 387,000
From Jul,

Rallway
Receipts. l G‘N 43 $0.501,080 Inc. 88303
Ban Indudln.
wals. .. 4101828 38309, 7.';1 Inc., 20207
Neteam..... .517 CS l&‘l.’nl 303 Dec. |I1I.l1l
Coal and lron pany

Recelpts uanm uum Inc, $283,850

Fxpenses....... 4258207 4025878 Inc, 232,422
Net olrl ..... $129.921 $08.484 Inc. 831,437

Net lneomo M‘L 724 w lll Ine, m.w
Net all cos. . ﬂ m.m ll m ﬂ Dee. Ill!.l“

Pro fnxed fhl&
¢-o| mh.u. |mooo 1781“ Ine, 4 218
Sutplus...... ll l-.“'lo ll MIM Dec. 818780

ERIE,
The Erie Rallroad Company, all lines, reports for
August:

1908,
.- IM.I'" $4,400,750

One Thousand Acres
Under § Pole Fence.

Trout stream runs 844 miles through property.

Gross eamn.. 'M'- !107 918 | { On the border of Finest Government free range
Oper. . e | ke Gt s e e o
- - to helght o rses’ e g Tt er, ¢
Net eamn.. u.snm n'uo.ul Dec. llll mounlsln sheep. Adjoins J s mag-
From July nificent summer home, and vmnln easy ride of
Oper. o2p... " o0 3700410 Ine i “'.';‘r':'n’“pﬂ’c’l‘ LAY S
ne, wi e
CSss Do e e — i EIB W d r: llocoud nln far 1 thlll pw?cny
885,181 845,850 In onderful opportunity to u-pooponenor
oy m:zm C .zu. i i blooded cnmz Sixteen miles to rallroad. Un
. lm;eﬂ Junu WRpaEY Tepeiis Mt We exoelled climate, Wil seil entire property.
Quarter ea 1008 Changes ngd houses, outbulls’l‘ll: ."pvrleln w:lt%t('m
" . a ear's hay cro A, vAlue or
g"‘:? ::‘: u.‘,z.‘,‘z’ .'.','m"‘z: P.‘o"- mg uo.ogo. if bought Detore November 1. Address
Ne; sarn 25 SLOEL.IT8 Dec. 9o °. ..:. 281 it “.II.'A. COLO.
Other inoome.. 1.783.18, 2,300,500 Deo. se1.mms || ™" ’
Total Income $5.262.575 98,302,047 Dec.$1,150,372 m
Fized charges. l lnnou 3'..‘ ine. l'.'.ll

u.rlun $3,867,251 Deo. 118 182,728

NEW TORK, SUSQUENANNA AND 'dnn
York Susquebanna and W,

T R '\fdlu the Wnnuh-m and

Eastern lollrc“. for Augu
&mul 9243 08 bo?“’ﬂ'q
Soor .. T8 e e Yl
Net earn 75,208 $53.884 Dec. 99,008
From July 1
Gross 1 442515 Ine.

Oper. exp lll.bd .82 Ino. .ng
Net esam. th.ul ‘%183 Inc. 910,278
BOSTON AND MAINE.

The Boston and Maine Rallroad Com -
pmtortlonnr:oﬂ Jmoxr -
Changes
ou-cul .. 599,108,728 “Ja.la lle.
Oper, exp...... 3383388 28,019, .10 Ine. .}.1
... .‘ Ine. 9282,
919 $10,181.003 Ine.
Plu‘eunu _l.ﬂ.lll Inc. m

ITRON AND STEEL.

Insistent Demands for Spot Foundry Iren
~High Pressare for Crude Steel.

Spot foupdry iron is io large demand the
country over, and prices therefor are makin
high records. Several sales of eastern
Pennsylvania iron in the local market for
October shipment are recorded at $22 for
No. 2 X, at furnaces. Southern iron for
October and November shipment is quoted
on the basis of 817 for No. 2 foundry, at Rir-
mingham: The Pittaburg district has bought
a great deal of iron during this week for
early delivery in 1007 from the furnaces of
eastern and central Pennsylvania. For re-
auirements through the first half of next
year business in Fastern and Western mar-
kets is moderate In foundry iron. Prices
are unchanged on all grades of pie iron for
shipment nect year. Steel making iron is
in greater demand than supply. Several

#19, at Mahoning and Shenange rnrm
under contracts for shipment] in the

Chssrsassnan s na s
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To the J‘lockhold\on of the above named Companies :

At the request of holders of large amounts of stock in each of these companies,
the undersigned have prepared a plan for the consolidation of these companies, and
have consented to act as managers in carrying the same into effect.

The plan of consolidation contemplates the retirement of the preferred stock
.of The Hocking Valley Railway Company, which, by the terms of its issue, is re-
deemable at par, and the dreation by the Consolidated Company df a new General
Lien Mortgage, under which provision is to be made for refunding at a lower rata
of interest outstanding equipment obligations and floating indebtedness of both
companies, and which is to furnish ample resources for betterments and improve-
ments of the consolidated properties necessary to meet the demands of\their grow-
ing business, so that the net earnings of the Consolidated Company may be avail-
able for dividends'bn its stock, instead of being required to meet expenses properly
It is not Inumdad at present to disturb the bonds
issued or issuable under tho present mortgages of either of the existing oompamu.
which are to retain their relative priorities as now authorized.

The plan of consolidation is acceptable to the mapagement of both companies,
and is submitted to you after arrangement with representatives of the principal

The present stock capitalization is as follows:
HOCKING VALLEY RAILWAY COMPANY:

tesssesssnsesnssiansasasenio,

$15,000,000
11,000,000

$10,000,000*

*$1,000,000 1n treasury: $4,510,000 held by the Hoeking Valley Rallway Company.
The Consolidaied Company is to authdrize the following issues of securities:

$30,000,000 Ceneral Lien Four Per Cent. Thirty-Year

The General Lien Gold Bonds are to be secured by a mortgage on all the rail-
road property owned by the Consolidated Company at the time of the execution
and delivery of the General Lien Mortgage, subject to the liens of bonds issued or
issuable under existing mortgages, and upon all additional property thereafter
acquired by the use of the General Lien Bonds or their prooceeds. 'hwy are to ma-
ture July 1, 1938, and to bear interest at the rate of four per cent. per annum, from
July 1, 1908, paydble semi-annually on the first day of January and of July; both
principal and interest to be payable in the City of New York, in gold coin of the
United States of America, of or equal to the present standard of weight and fine-
ness, without deduction for any tax or taxes which the Company or the Trustee
may be required to pay thereon under any present or future law 6f the United States
or of any state, county or municipality therein. They are to be coupon bonds for
h, with the privilege of registration as to principal, and also registered
d the coupon bonds and the registered bonds are to be made interchange-
able under proper regulations in the mortgage.

Of the General Lien Gold Bonds, $13,000,000 are to be reserved for
future issue in'respect of the acquisition of additional property, including equip-
ment, and for betterments and improvements, and for funding equipment and other
floating obligations assumed by the Consolidated Company in the consolidation.
The remaining § 17,000,000 are to he issued for use in connection with the

The new stock is to be of one class, and to be divided into shares each of $100.
Of the new stock there will be issued:
In lieu of the existing common stock of the Hocking Valley Rail- ¢

way Compan
In lieu of 34,490,000 stock of the Kanawha and Michigan Railway
y outstanding in the hands of the public............. .

In lieu of remaining stock of the Kanawha and Michigan Railway
Company. held by Hocking Valley
treasury stock of the Kanawha and

................................................ $11,000,000
2,004,000

Railway Company (the

ichigan Rdhny
................................. 56,000

Under the plan and on consummation thereof, the $17,000, 000 Bonda above men-
tioned, together with said $56,000 of stock and also all other stock of the Consoli-
dated Company that may not be actually delivered in pursuance of the consolida-
tion, are to be purchased by the undersigned for their own account against the ex-
change of outstanding stock of the constituent companies, the undersigned making
deliveries to holders of deposited preferred stock of The Hocking Valley Railway
Company in exchange therefor of General Lien Gold Bonds in accordance with their
Deposit Receipts. Otherwise they will make no charge against depositing stock-
holders for their compensation or expenses in acting under the plan.

Holders of stock of The Hocking Valley Railway Company and of said outstand-
ing stock of the Kanawha and Michigan Railway Company depositing their stock
in pursuance of this notice, in the event of the consummation of the conselidation
will be entitled to receive, in exchange therefor, securities of the Censolidated Com-

NOCKINGC VALLEY RAILWAY COMPANY :

For each share of preferred stock, o
General Lien Gold Bonds. ........

KANAWHA AND MICHICAN RAlI.WAY COMPANY:

Provision will be ml.de for cuh adjuntment of fractional amounu of bonds and

Holders of said stook of said companies who desire to assent to the plan of con-
solidation must, on or before September 29th, 1906, deposit their certificates of stock
with proper instruments of transfer in blank duly executed and stamped with the
undersigned at their office, 23 Wall Street, New York, under a conditional agree-
ment which has been filed with the undersigned, open to inspection by any depositor,
and which indicates the terms and conditions upon which deposits hereunder are
made and received. By such deposit, every depositor will become bound by the
provisions of said agreement and said plan of consolidation, and will authorize the
undersigned to take in respect of said stock all u'uon in their judgment proper
to carry said consolidation into effect, including the right to transfer said stock
into the name of their nominees, and to exercise the voting power thereon for all the
purposes of the plan. For all stock deposited, the undersigned will deliver Deposit
Receipte entitling the holders to the delivery of securities as above stated or other-
wise to the return (without expense) of certificates for stock of the character and to
the amount represented by such receipts,

The undersigned reserve the right at any time in their discretion to extend any
period hereunder, and to abandon the plan and to terminate all proceedings here-
under, and without charge to the several depositors, upon the surrender of their
Deposit Receipts, to deliver certificates for stock of the character and to the amount

J. P. MORGAN @& CO,

~3

TO THE HOLDERS OF THE TWENTY.-F
YEAR SINKING FUND § PER
FIRST MORTGAG! l hO DS

of the

GREAT NORTHERN PAPER COMPANY.

The unBersigned trustee desires, under author-
ity of sald mortgage, to expend the sum of Ninety -
cl ht thousand six hundred and sixty-four and

100 dollars (308.064.08) In the purchase of bonds
ol sald issue, providing such purchass can, In (ts

opinion, be now e advantageously.

Offers of sald bonds m‘be sent to the Knicker-
bocker Trult Company Broadway, New York
City, on or before the first da*ro! October, 1000,

KI CKERBOCKER TRU ANY,
By FRE Mﬂéﬂ‘?ﬂ [uaioe-

First Vice- Prnldﬂn.
Dated New York, September 24, 1908,

Cl

o ’ et
DIVIDENDS AND INTERRST.

DIVIDENDS AND mm

Coupons due and payable at mo office of the

Bnited States Plortgapy and Frmst

- Gompung,

5§ CEDAR STREET, NEW YORK.

. On apd
Atlanta & Charlotte Air LineCo........4
Barton Heights, Va., Water..........08
Boca & Loyalton R. R.Co............ 0
Butte County Canal Co..............58
‘Castile, N. Y., Water.........c...... 48
Camills, Ga..............Var. 58 & 5)¢s
Citizens Water & Lt.Co..,.........1Ist5s
Cold Spring, N. Y., Sewer..........33%s
Creston, lowa, Refunding.............5
Edgewood, Ga..... ' He Ay,
Elyria, Ohio, Water Works...........
Praakliz County, O., Biidge.....
Guanajuato Power & Electric Co.....
Jamestown, N. Y., Water...........
Kitsap County, Wash.,S. D. No. 10& 23..
l.ucntcrcoulty.s C.,S5.D.No. 40. .,
Long Island R. R. Consolidated.......
Long Island R. R. New Consolidated.. . .4s
Long Island R. R. North Shore Branch. .5s
Marquette & Bess. Dock & Nav. Co..414s

.0s
A
-8s
.S58

2

after October Ist, 1906.

Minnupo.lh\ Minn,, Imp. 45 & var, others
Monroe, Ls., Imp. . R

..... Caee

N:Y., B'klyn & Manhattan B'h R.R.Co.5s

Ottumwa Traction & Lt.Co...........58
Oswego; N. Y., Water. .. .. PP |
Petaluma & Santa Ross........ 2nd 5
Pleasantville, N. Y., Water........ 3148
Purcell (The) Water Co.Con..........5¢

Ridgewood, N. J., Town School....... 4s
Rockaway Hunting Club. ....... viaea sl
Salem, Va., Refund.............. o

Suit Lake City, Utah, Water & Sewer. .48
School City, Fort Wayne, Ind. . .. ... LAl
Syracuse, N. Y., Imp., 31is & var, others
Toledo, Ohio, Imp. 4s and var. others
Toledo, Ohio, all issues B'd of Education
Virginia Electric Co..... & .58
Vancouver, Wash., -Fund..6s (Och 22‘)
Water Works Co. (San Antonio, Tex.), 6s

Wilson, N. C..... ...Imp. 8s (Oct. 15th)

GUANAJUATO CONSOLIDATED MINING
& MILLING COMPANY,

., 35 Wall St., New York, Sept. 28th, 1008,
n of the Guanajusto Consolidated
Iﬂu“ ny have this day declared
of O 0‘\!' HALF (114%) PBR
on the onuundlncmuuul l of the
commy. yable October 3ist, uoo to stockhold-
molw at three o'clock P. M., Oot. 16th, 1808,
ks of the company for m transfer of the

stook (State Street Trust (‘omx:nr‘ Boston, Mass.)
will be closed at three o'clock .. October mn

1908, and will reopen November 1st, 1908,

,C. V. R. COGSWELL, Treasurer,

THE NEW Yglox NA'ND N.l" JERSEY TELE-
L1 Wlllo“hb{) mml. Bmllym N. Y.
) NO. %,

A regular qumﬂv dh ldend of and one-
half per cent., has been decla on" capital
stock of this Oomuny. plnbl:- Oclohn 15th, 1908,
10 Stockholders of record at the close of business
October, 5th, 1008,

HENRY SANGER SNOW, Treasurer.

'l‘ll MANILA ELECTRIC RAILROAD &
l.l(}l'l‘mc CORPORATION,

ASIIeT ST Sa G e cont. o ke captit
nd of one ( r_oen: on

stock of this company Is uﬂ: day ngned yable

on the 15th day of October, 1904, to stock of

record October 10th, 1808, Stock tnnnler books

;l& b::dlouma atthe mm bu:mau on October 9th

reopen er

FREDERIC H. n'?rn Treasurer.

— ——
ELE(‘TIONI AND ME'.'I'INBI

INAPANANANANNGN NN NN NOAAISISANI AN
NOTICE I8 HFRPI!\ GIVEN that the annual
meeting of the stockholders of tha New York, New
Haven and Hartford Rallrond ny will be held
in Room 200 In 1ts general oMce bul uu in the city
of New Haven, Oonneeticut, on Wednesday, the
seventeenth day of October, 1006, at 12 o'olock noon
to elect & Board of Directors for the emuln( YeAr;
to aot u the followlnig prepositions:
(1) Ta ratlfy, confirm and approve an agree-
ment modifying the leasc from the Bosion and
New York Alr Line Ratiroad Company to this Com -
Y._thlch lease s dated the 30th

r, 1882,

(2) To authorize the uo%ulnmm by purchase,
lease or otherwise upon such terms and conditions
&8 mAy seem best to the Directors of the whole or
any part of the capital stock, evidences of indebted -

ness, pro

day of Septem-

cﬁ rights, contracts, powers, pnvucxfl
and franch t shall be owned, used, operated
exercised and m: rallrond - company
whenvn organl whose rallroad this Company
day of June, 1806, operaté or & ma-
1or| .( of vbou caplital -wck it did then own, fora
deration to be pald In cash, shares of ‘stock,
obligations of this Company, or I either or any of
them, and the issue of either the ca stock of
this company or 1ts bonds or other evidences df In -
debtedness, or any or all of them, to lurh lmounu
as the Directors | ind necessary for the
m of effecting such acquisitions lnd the ratific
confirmation and approval of any such wtlol
wioh has heretofore been taken by the directors
and to approve an Increase of the capital stock of
this Oomzoar by sald amounts and for sald pur-
poses;
3 To trapsact any other husiness which may
come before sald mee
at New Haven, Connecticut, the fifteenth
day of September, 1908,
JOHN G. PARKER, Secretary.

St. Louis Southwestern Rallway Ce.
Speclal l of Stockholders.
:'\ug L 1008
Louis

uls, Mo.,,
To the Moekl.llon of St. Lo

Southwestern Rallway Company:

Notice Is~hereby given that a special meeting
of the stockholders of St. Louls Southwestern
Railway Compnny will be held at the General Offices
of the Co mpuly in the Equitable Bunduu. snh
and Locust St . St. Louls, Missouri, &t nine
o'clock A, M. on Wednesday, the 3d day of October.
1808, for the following purposes:

1. To suthorize sald Company to guarantes the
payment of the principal and Interest of an Issue
of First Refunding and Extension Mortgage Five
Per Cent. Fifty Year Gold Bonds of Gray's Polnt
Terminal Rallway Company to an amount Dot ex-
ceeding the principal sum of $4,000,000,

2. To authorize sald Company to enter into a
supplemental ummanl or lease with Gray's Point
Termina! Rallway Company providing for its use
and ‘occupancy of the nllmu‘ terminals and other
&r:pemu of sald last mentioned Compan: y during

period of Afty years from and ‘nar thc first
dl{ of August, 1908,

To ratify and approve all action of the Bocrd
of Directors, Executive Committee and officers
of sald Oomunv taken and done |n the premises.

4. transact such other in the premises
a8 may umuy come befgre the meeting.

The k transfer books of sald Oonpuy will

be roopenod at ten
o'clock A, numhr. October 4th, 1908,
Brordcronhe Board of Dire ctou
DWIN GOULD siden
OEORGB ERBBLDIX\G. bocnurv.

&NLE & SOUTHERN R. R. CO.
NOTI EREBY GIVEN that by order of
the President and Board of Directors a special
meetln( of the stockholders of Norfolk & Southe n
Rallroad Company will be held at the office of

Company in the City of Norfolk,Va., on the 10th dl}
of October, 1008, at 12 o'clock M., for the purpose of
mn-ldfnnc and voting upon a resolution to amend

m}lﬂcme of mmrlpornuon the agreement of
coluo ation, the articles of conveyance and other
organigation papers of this Company, so as to pro-
vide for authorizing an Increase of the capital
stock of the (‘Omﬁlﬂ) from $2,000,000, divided Into
20,000 shares of the par \-lue of $100 ecach, to 83, -
000,000, divided Into 30,000 shares of the value
of $100 each: and to provide for authorizing an in-
crease of the capt stock from time to time In
additional amounts as may be required for the
general purposes of the Company, and for the
purpose of transacting any other business con-
Beoted with the sald proposed Increase of capital
stock, or otherwise, as may be properly brought
before sald meeting

\nm\\' H. LARKIN, Secretary.
New York City, N. Y., September 21st, 1008,

OI.IVI \l), IN(,INNA'I'I. (‘Hl(‘

O AND
AILWAY CO) Y.

pocldl -nlled ut‘i.'ll‘l‘lnbe helcdo ll:.he Co
8 ¥ o an A m
& rincipal office, In the city of Cincinnati, O
ednesday, the 315t day of October, 1908, at ll
for the rurpou of considering and
voting upon a proposition to lnmur che eo o

g‘mm'mko wd $30,00b.000, hm nto imm

lhnl of the par valuo of $100 eu
By order of lne Bos f Dire
WIGHT W PA RDF!’ Secretary,

QFFICE OF THE
g MINING COMPANY,
747 Fifth Avenue, New York, September 25th, 1908,
To the Stockholders of ning Con&.-r
The Annual Meeting of Stockhol
Mining Company for the election of directors and
for the transaction of such mher business as may
roperly come before the “ will be luld at
P ofce of the mnpn:g‘ fth Avenue, New
York City, on Wednesday, Oﬂobor 10th, 1908, at 2
o'clock P, M,
Polls close at 3 o'clock P
Stock transfer books will be closed from 3 o'clock
P. M, ()ﬂober 4th, until 10 o’clock A. M., Octo

S HOOPER HARRIS, Secretary,

Banco lnurlulo.N% ° ario de Mexico.

T1

The FORTY -FIFTH I)RAWINO of MORTGAGE
BONDS will take plm Oﬂobor next at 3
P. M., In the OMoes of thennnkm munce of

lmervrmor of the s:ﬂnmo Govern
Bonds dra lbopnldunu nnnIuOf
n thelr par uluc on the 1st January, 1907, and
m to gain Interest from the Siat Decedber

n
%'"“' "&:‘n“.'.{.‘.‘.':f'%ﬂ‘?sm P. HONEY.

portant western New York furnaces report
that their order books ‘are almost filled for
the first quarter of 19%7. These furnaces
will close the vear with new high records
for foundry iron sold for consumption within
a few miles of the furnaces. Several im-
portant founders in New Fngland who Wit her-
to have worked largely with western New
York iron report that for*some time thia
source of supply has heen closed for wants
within this year, owing to the tremendous
activity of iron consumers in western New
York. Similar conditions exist in the iron
making parts of New Jersey, wherein this
year's consmmption iron by consumers

gain over the previous year's consnumption.
Business in bar iron is slowing down in

ultolnnn- lonnlonlu-oub- several lines. Prices are unchanged at 1.90c.

sales of bessemer are reported at $18.75@ | Within the State will exhibit a very large |

Notice 18 hereby given'that the Annual Meeting
or u:e Stockholders of the De La \er‘nn Machine
will be beid at the ofMice of sald Com Y.
fnot ol A8t l.lh Street, New York Clty, on .-
day, October 2d, 1006, at 3 o'clock P. M. for the
purpose of electing ¢, tfustos of sald Company i or
the ensulng year, and for the transaction of suc
other business as may come before the meeting.
UIS BARON, Secretary.

THE AN‘I’UAL MEFTING of the Mholdon of
the Empire Limestone Company will be held at
office of sald corporation, No, 1% Broadway, New
Yorr‘ City, on Tuesday, October 2, 1908, at elaven

MORTIMER B. FULLER, Secretary.

mill delivery, larwe lots. Refined iron “
tidewater s at 1.606:1.70¢ ., half extras,

Coke In firm at $1.750 84 for the best grades
of foundry from Pennsyivania ovens. The
overs whioch make none but foundry coke
are being fairly well gerved with fuel cars to
tidewater. Makera of furnace coke report
an increasing searcity of cars in the Southern
and Northern oven districts. A very large
sale of Southern furnace coke in yester-
dav's market, to cover a smelting corpora-
tlon’s requirements for a twelve month,
brought 82.50,

Conditions in the steel trades are normal.
Prices are unchanged. Demands are at

bimh nm-o‘ fiourss and the oressure for

I

Coupons due snd, psyable at the

GUARANTY TRUST COMPANY

OF NEW YORK
28 NASSAU STREET

on and after Oct, Ist, IOOB.

Asbestos & Asbestic Co. Ist Mtg. 6s.
Aroostook Northern R. R. Co. 1st Mtg. Ss,
Bangor & Aroostook R.R.Co.Car Tr. A 6s,
Bangor & Aroostook R.R.Co.Car Tr. B 85,
Bangor & Aroostook R. R. Co. Piscataquis
Div. Ist Mtg. 5s.
Bangor & Aroostook R.R. Co. Van Buren
Ex. 1st Mtg. Ss.
Clarksburg Fuel Co. Ist Mtg. Ss,
Clarksburg Fuel Co. Ist Mtg, 6s.
Cent. of Ga. Ry. Co.1st Preference Inc. 8s,
Cent. bf Ga. Ry. Co. 2d Pref. Income Ss,
Cent. of Ga. Ry. Co. 3d Prel. Income 8s.
City of Troy, Ala., Imp. Refunding 4s.
City of Troy, Ala., Refunding Series A, 4s,
Fairmont & Clarksburg Traction Ca. 1st 58,
Fort Wayne Traction Co. 1st Mtg. 4s.
Fulton Fuel & Light Co. Ist Mtg. Ss,
International Salt Co. 1st Con. Ss.
Kansas City, Mo, Gas Co. Ist Mtg. Ss.
¢andml Screw Co. Debenture S, F. 8s.”
intern Manor Water Co. Ist Mtg. Ss,
Western Ry. of Alabama Ist Mtg. 4 14s,
Wilkes-Barr¢ & Hazleton R R. Co., Ool
Trust Tetminal Ss.

fmz TRUST conmuv OF AMERICA.

ND NO. 21.

’
THE ROARD dr"\nm °woﬁ~?m¢'w+m ar

COMPANY OF AMERICA nvgrvhu day declared &
Quarterly Dividend of FIGH prn CENT, (8%
and -an extra ‘Dividend of TWO R CENT. 2"
upon the Aouul Stoek of the lnmpnm payvable
October 1,

Transfer hnnku will be closed at 3 P, M. Frldu\.
September 21, mm and reopented at 10 A, M, Mon-
day, Octobert,

R\\'M()NI)J CHATRY, Sercetary.

THE HALL SIGNAL OOM PANY.
Quarterly mvld‘ud Preferred mock

New York, mber 25th,

‘ rl) dl\ldrnd of ON LQU ARTFR OF 0!\
P of 1%) upon the preferred stoek o
this cnmpnny \iu been declared, payable October
1st, llla to stockholders of record at the close of
ber 27th, 1908, said dividend belng
o 8ix per oent, dividend already de-
chred and pald on the 1?1: eferred stock for the pres-
ent corporate e transfer books will close
Septe r I Mtconen Oclabet 2d, 1906,

- \I.I.PR. %ﬂ!tl”

G N
270 Guarierly . Dividend Comumon Stack.
-

w\nrk September 25th, 1008,
y _dividend of ONE AND THREE-
rtmn the common

(1%%) PER CENT.
as been declared, payable
October 1st, 1908, rkfmldrm nl rer%h at the
close of business September 27th e trans -
fer books will ¢lo! s:membu "hh and reopen Oc-
tober 2d, 1906,
R. K. WALL un

OFFICE OF THE
ELECTRIC STORAGE BATTERY COMPANTY,
Allc(henf Avenue and 19th '\lrrﬂ
Philadelphia, Pa., Sept. 10th, 1908,
The Directors have this day dec nrrd a dividend
of 14% from the net earnings of the Company, on
both common and preferred stocks, yable Oc-
tober 1st, 1908, to stockholders of record at the close
of hu:‘tflun on September 25th, 1906, Checks will be
WALTER G. HENDERSON, Treasurer.
THE '('IICAGO .lll\(‘l‘lON RAII WAY! &
UNION STOCK YARDS COMPA
Coupon No. 13 of the Company's 4% Forty \u
‘sr and Collateral Trust Refunding
Bond Il be pald on and after October 1at, um*
at the ofMice of The Standard Trust (nmp.mr
New York, No. 25 Broad Street, New York City,
E. M, F. MILLER, Secreiary,
September 15th, 1908,

FRANKLIN TRUST COMFANY
lllvldql‘ No. 65.
p, '«-membc-r Sth, 1608,
The Board of lmu-n has this day declared »
quarterly dividend of 3'4% upon te capiial stock
of this Company, pcubﬁ- Septembier Z0th, 1008, to
stockholders of record at clotin nl the transfay
. Transfer books w\ll be clased from12 M,
September 22d, 1908, until 9 A, M., October 151, 1908,
CLINTON W, u DLUM  Secretary .

g AT
stock of this m
nnsw

Secretary,

The Gallatin National Bank
of the City of New York,

The 148th Consecutive Seml-Annual Dividend,

New York, Sept. 28, 1008,
The Diredtors of this Bank h.u this day de-
clared a dividend of SIX PER CENT., froe of tax,
ri able on and after October mh pmumo to stock-

ders of record at 3 P. M, (A
GEORGE P Lr 'IS, Cashier,

Oﬂ"lCl.': OF THE UNITED GAS IMPROVE.

NT COMPANY, N, W, Corner Broad and Arch
atmu. Philadeiphia, Pa., Sept. 12, 1908, The DI-
rectors have this day declared a quarterly dividead
of two per cent. (one dollar per share), yahln
October 15, 18008, to stockholders of rec at tha
close ouunlnfu September 20, 1008, Checks will

be mal
LEWIS LILLIE. Treasurer,
TOLEDO,ST. l.otl: ."FJ'TEIN RATLROAD
Coupons due October 1st, 1908, from the First
Morigage 4% Bonds of this Company will be pald
on and after October 1st. 1008, upon presentation
at the offoe of thc (‘emnl Trust Company, 54

street, New York OV
ART MACKIE, Treasurer,

TAS. ST
KANSAS & TEXAS RY. Co.
4% Wall Street, New Yor!

MISSOURI,

Coupons due October 1, 1008, of mo ‘MISSOURI,
KANSAS & TEXAS RY. LO ST, LOUIS DIVISION,
Plnt Ilnnxa;r Refunding Honds, and of THE M1S

SOURI, KANSAS & EASTERN RY. CO. First Mort-

ll Bonds will be pald upon presentation at this
Jee on And after that date,
T G, HPD(.I‘ \lro l‘rﬂ & Treas,

NATIONAL BISCUIT mlIPA‘

The regular quarterly dividend of ON¥ PER
CENT. an the fommon Stock has heen declared,
payable October 15, 1008, 1o stockholders of record
8t the close of business September 28, 1006, Transfer

will be closed fromn September 29, 1804, 10
October 15, 1908, holh hlrlu-l\r
. E. BUGBEE, Treasurer,
International Mercantile Marine Co.
Coupons due October Ist, 1008, from the "t

&}qnnu and Collateral Trust Gold Bouds of t
mpany will be pald on and after that date nmn
presentation at the office of Messrs. J. P, Morgan
& Co.. Piscal Agents, 23 Wall Street, New York Clity.
JAS. 5. SWARTZ Treasurer
New York, Sept. 24, 1908,

THE DEVELOPWENT COMPANY 0' CUBA.
At a meeting of the Mréetors of this Company the
ilar semi-annual dividend of 47 to October 1ng
gn the preferred stock of the Company was de -
clnre payable October 15th, 199, to sto Sasldam
of record of this dnn-

VON PUSTALU, Treasurs:.

SLOSS IRON ANDSTEEL COMPANY GENERAL
MORTOAGE 414% Gold Bonds, Coupons dae Oe-

| tober 18t will be pald on and after that date by the

Central Trust Company of New York.
Birmingham, Ala,, September 25th, 1908,

e e

—

crude steel is istense. The sales of g andard
rails through the week have agarezated to
a very large tonnage for shipinent in the
second half of 1907, In this field a nuinber of
important foreign apecifieations are reportied

Court CUslendars This ay.
Supreme Court - Appellate Division. - Recsas
Supreme Court Speclal Term. Part 11 Court

opens at 1030 :\‘ M. ¥x parte matiers

Su ale.’ Court hamber Court opens ad
10:0 . For probate  Willsof James V. MeManhs,
mha V. Chapman, Carolin Frank \ilere

ner, at 1080 A M
l Court - Jpecial Term, Court opens at ¥
Mmions. \




